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a PPL company PgBLlC SERVICE

. OMMISs ION Kentucky Utilitles Company
Mr. Jeff Cline State Regulation and Rates
Annual Report Branch 220 West Main Street
Kentucky Public Service Commission PO Box 32010
211 Sower Boulevard ‘L:"‘w::‘;":;:'c’:n':“" 40232
P. 0. Box 615 8
Frankfort, KY 40602-0615 Rick E. Lovekamp

Manager - Regulatory Affairs

February 14, 2014 1 502:627:3780

F 502-627-3213
rick.lovekamp@lge-ku.com

Re: Joint Application of PPL Corporation, EEON AG, E.ON US
Investments Corp., E.ON U.S. LLC, Louisville Gas and Electric
Company, and Kentucky Utilities Company for Approval of an
Acquisition of Ownership and Control of Utilities
Case No. 2010-00204

Dear Mr. Cline:

Pursuant to the Commission’s Order dated September 30, 2010 in the
aforementioned case, Kentucky Ulilities Company (“KU™) submits the
quarterly Twelve Months Ended Income Statement and Balance Sheet on a

Kentucky Jurisdictional and Other Jurisdictional operations basts in compliance
with the reporting requirements specified in Appendix C, Commitment No. 1.

Please confirm your receipt of this filing by placing the File Stamp of your
Office with date received on the extra copy and returning it to me in the
enclosed envelope.

Should you have any questions regarding the information filed herewith, please
call me or Don Harris at (502)627-2021.

Sincerely,
ick E. Lovekamp
Enclosures

cc:  KPSC Division of Financial Analysis
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KENTUCKY UTILITIES COMPANY
Balance Sheet on a Total Company and Jurisdictional Basis
At December 31, 2013
]
Tolal KU Retall Other
Titla of Account No Kentucky Ulilitles Jurisdictional Jurisdictione!
Column A Col. B Column C Column D Calumn E
Utihty Plant '
Utiiity Plant to1-108  $ 6,860,992,612 $ 6,109,393,020 $ 880,688,692
Plus: Construction Work in Progress 107 1,138,812,872 $93,501,971 145,110,901
Total Utility Plant $ 8,108,305,484 $ 7,102,695891 3 1,005,708,583
Lass. Accumulated Provision for Dapreciation 108,111 2647410813 2,304, 221,652 343,189,261
Net Utllity Plam 3 54681 194,571 $ 4,758.874.239 3 $82,520,332
Dther Property and investments
Nonutility Property-Less reserve 121122 § 871,720 3 - 3 971,720
Investment in Subsidiary Companles 1231 . - -
Non-Current Portion of Allowances 158.1 . - ..
Other Investments 124 250,000 - 250,000
Speciai Funds 125-128 - - -
Totsi Other Property and [nvestmenta $ 1,221,720 3 - ) 1,221,720
Current and Accrued Assets
Cash 13 $ 4995915 s 4,395,328 ] 800,589
Speclal Deposils 132-134 - - .
Working Funds 135 38,530 © 33,898 4,832
Temporary Cash Investiments , 128 15,653,517 13,771,713 1,861,804
Customer Accounts Receivable 142 123,112,411 108,205,468 18,908,848
Other Accounts Receivable 143 11,185,718 9,841,015 1,344 703
Less Accum Prov for Uncollectable Accts-Credit 144 4,383,968 3,858,845 §27,023
Notes Recaivable from Assoclated Companies 145 B - -
Accounts Recaivable from Associsted Companies 148 65,308 58,391 8,915
Fuel 151 77,806,312 88,187,723 §,840,58¢9
Piant Materials and Opsrating Suppligs 154 36,405,243 31,876,585 4,728,878
Allowancss 158.1 ' 293,509 258,081 37,428
Lasa Non-Current Portion of Allowances 158 1 - . -
Stores Expenss Undistributed . 183 10,213,703 8,887,045 1,320,858
Prepayments 165 5,913,825 5,215888 897,957
Interest, Dividends, and Renta Recsivable 171-172 941,180 828,017 113,143
Accrued Utlity Revenues 173 04,441,382 79,091,763 15,349,819
Miscetisnecus Currenl Assats 174-175 - - -
Total Current and Accrued Assats $ 378,684,363 $ 324571726  § 52 112,838
_ Deaferred Dabils
Unemortized Debt Expense 181 3 19,877,251 $ 17,487,888 H 2,389,585
Deferred Regulatory Assels 182 237,578,508 211,672,234 26,008,275
Preliminary Survey and inventory 183 2,370,825 2,085,901 285,023
Clearing Accounta 184 - . .
Miscellaneous Deferred Debita 186 38,985,723 34,001,188 4,584,535
Unamortized Loss on Bonds 189 9,638,318 8,479,635 1,156,634
Accumulated Dafsrred Income Taxas 190 208,308,280 183,131,021 25 175,259
Total Deferred Debits 3 518,737,002 3 456,757,685 3 59 978 337

Tolal Assats 3 §,355,837,857 § 5580003828 § 775834028
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KENTUCKY UTILITIES COMPANY
Balanca Shest on a Total Company and Jurisdiclional Basis
At Dacamber 31, 2013
Total KU Retad Other
Title of Account No Kentucky Utfiitles Jurlsdictional Jurisdictionat
Column A Col. B Column C Coiumn D Column E
Proprietery Capital .
Common Slock Issued 20 s 308,139,978 $ 271096600 § 37,043,378
Preferred Stock Issued 204 - - -
Pramium on Capital Stock 207 - - -
Paid in Capital 208-211 472,058,083 418,012,843 58,845,140
Other Comprehensive Incoma 219 (917,020) - (917,020)
{Less) Common Stock Expensa 214 321,289 282,665 38,824
Relainad Esmings 215-218 1,857,535,909 1,458,273 458 199,282,453
Unepproprieted Undistributed Subsidiary Eamings 2161 . - -
Total Proprietary Capiltal $ 2,437,295,881 $ 2145,100,334 $ 292195327
. Leng-Term Debt
Bonds 229-222 8 2,100,770,405 $ 1,848231,861 $ 252547444
Long-Term Debt Marked to Market 221.200 - - -
Long-Term Debt To Assccieted Compenles 223 - - -
Other Long-Tarm Debt 224 - - -
Unamortized Discount on Long-Tarm Debt 228 (10,709,337) {9,422,342) {1,287,495)
Total Long-Term 3 2,090,069,568 $ 1.,83358095819 $ 251,259,949
Other Non-Current Liabilities
Accumulated Provision for Property Insurance 228.t 3 - $ - ] -
Accumulated Provision for Injurles and Damagas 2282 2,184,308 1,853,010 + 231,298
Accumulated Provision for Pansions and Benefits 2282 60,188,282 53,795,213 8,371,049
Accumuleted Miacellansoua Cperating Provision 228 4 - - -
Total Other Non-Current Liabilities $ 62,350,570 3 55,748,223 $ 8,802,347

Current and Accruad Liabilities

Notss Payabie 23 $ 149,967,368 $ 121938878 % 18,028,488

Accounts Payable 232 172,852,307 154,370,031 18,282,276
Notes Peysble 1o Associated Companies 233 - - -
Accounts Payable to Associated Companies 234 25,347,065 - 25,347,085
Customer Deposits 235 25,854,875 24,750,051 004,924
Taxes Accrusd ! 228 32,514,050 28,605,338 3.808,712
Interest Accruad 237 11,524,334 10,138,821 1,385,410
Dividends Declared 238 - - -
Matured Long-Term Bonds/LTD Due in 1 Year 239 - - -
Tax Collections Payabla 241 4,694,183 4,059,933 534,250
Miscellaneous Current and Accruad Liabilities 242.244 18,831,458 15,579,147 1,252,309
Total Current and Accrued Liabllities 3 439,085,732 $ 389,442,298 3 89,643,434
Deferred Credils
Customer Advances for Consiruction 252 3 2,882,357 3 2882357 $ .
Accumulated Defarred [nvastment Tax Credils 255 84,738,400 83,238,778 13,497622
Cther Deferred Credis 253 34,583,218 30,158,091 4,407,127
Regulatory Liabilitias 254 150,443,179 132,548,068 17,875,113
Asset Retirament Obligation 230 178,860,881 156,052,187 22,808,894
Misceilaneous Long-Tarm Liebiltias 244 - - -
Accumulaled Defarred Income Taxes K 261-283 883,650,092 759,184,072 104,366 020
Total Daferred Credits 3 1,327,038,128 $ 1,184.081,551 ] 182,854,575
Total Liabllitias and Stockhoiders Equity 3 6,355,837 857 $ 5573,182,025 $ 702655632

Adlustmant to Balance - ] (6,821,804) § 8,821,804
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KENTUCKY UTILITIES COMPANY
Income Statement on a Tolai Company and Jurisdictional Basis
Tweive Montha Ended December 31, 2013
Totai KU Retsli Cther
Title of Account No Kentucky Utiiitles Jurisdictional Jurisdictional
Column A Col.B Column € Column D Column E
t
_ Wity Operating Incoma
Operating Revenues.;

Resldentiel Sales 440 $ 591,313,428 556.652,027 $ 34,660,499
Commarcial and Industrial Sales: 442

Small (or Comm) - Rural Comm & Comm L&P 364,914,812 348,475,448 18,439,385

Large (or Ind) « Indusirial & Mine Power 400,872,504 386,759,083 14,113,421
Public Street and Highway Lighting 444 10,769,516 10,403,529 365,988 .
Other Sales to Public Authorities 445 119,852,921 113,424,720 8,428,201

Total Sales to Ultimate Consumers H 1,487,723,182 $ 1.415,715,707 $ 72,007,475
Sales for Resale 447 121,032,373 12,182 4537 108,669,886

Total Sales of Electricity $ 1,608,755 555 $ 1,427,.878,154 $ 180,877.381
Less: Provislon for Refund 449.1 - - -

Tolal Revenues Net of Provision for Refund $ 1,606,755,555 $ 1,427 878,194 $ 160,877,361

Other Operating Revenues: /

" Late Paymant Charges 450 3,571,809 3,401,838 169,71
Miscelleneous Service Revenues 451 2,222,383 2,084,986 137,397
Rent from Electric Property 454 3,919,821 3,696,798 223,023
Other Eleciric Revenues 456 18,324,818 12,142,334 4,182,282

Total Other Operating Revenues $ 26,038,428 $ 21,325,955 $ 4,712,473

Total Operating Revenue $ 1.634,793,083 $ 1,449,204 149 $ 185,580,834

Operating Expenses:

Operation Expenses 401 $ 874,937,229 $ 785,706,108 109,231,122

Maintenance Expenses 402 111,758,018 100,421,764 11,336,252

Deprecletion Expense 403 176,119,613 156,557,003 21,562,810

Amortizetion of Limited-Term Electric Plant 404 7,638,867 6,895,217 041,650

Taxes Cther than Income Taxes 408.1 32,726,804 29,215,722 3,511,082

incoma Texes - Federal 400.1 52,507,128 | Tolal Income Taxes

Incoma Taxes - Stste 409.1 11,627,538 122,399,222 11,610,239 .

Deferred Faderal Income Taxes - Net * 410-1.1 61,885,108 .

Deferred State Income Texes - Net 410-1.1 7.989,890 J

Investment Tax Credit Adjustment - Net 4114 - - -

Losses/(Geins) from Disposition of Allowances 411.8 (380) (314) (48)
Total Utllitiy Operating Expenses 3 1,335,187,831 3 1,180,994,720 $ 158,193,110

Net Utility Oparating Income 3 295,606,152 $ 268,200,420° $ 27,298,724
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' KENTUCKY UTILITIES COMPANY
Income Statement on a Totai Company and Jurisdictional Basis
Twelve Months Ended December 31, 2013
. Total KU Retail Other
Title of Account No. Kentucky Utliities Jurisdictionaf Jurisdictional
Column A Col.B Coiumn € Column D Column E
Othar Income and Deductions are not separated on a Juriadictional baals.
QOther Income and Deductions

Total Other incoma 3 1,881,079
Total Other Income Deductiona 1,840,065
Total Taxaa on Other incomae and Deductions (2,673.413)

Net Other incomae and Deductions $ 2,714,427

Interest Charges . ’
intarast on Long Tarm Debt 427 $ 62,125,055
Amortization of Debt Discount and Expense 428 2,994,154
Amortization of Losa on Re-Acquired Debt 4281 1,853,432
Amortization of Premium on Debt - Credit 429 -
Amortization of Gain on Ra-Acquired Debt - Credlt 4291 -
interest on Debt to Associated Companies 430 4085
Other Intarest Expanse 431 3,500,350
Allowance for Borrowed Funds Used During
Contruction 432 (172,131)
Net interest Charges $ 70,304,985 3 61,959,601 $ 8345304

Cumutative Effact of Actaunting Change, Net of Tax 3 -

Net incoma $ 228,015,594
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